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REPORT TO BOARD OF TRUSTEES 
October 25, 2016 

 
Dan Parr, Director of Education 

 

 
SUBJECT: Borrowing Resolution for Interim Financing of School Condition 

Improvement and School Renewal Initiatives 
 
PREPARED BY: Amy Janssens, Assistant Superintendent – Corporate Services 

 

 
BACKGROUND: 
 

Effective for the 2015-16 fiscal year Ministry of Education (“Ministry”) payments for the 

funding of School Condition Improvement initiatives will be made twice per year based on 

reported and audited expenditures at March 31st and August 31st.  Similarly, effective for the 

2016-17 fiscal year Ministry payments for the funding of School Renewal initiatives will be 

made on the same basis.  Previously this capital funding was received in advance through 

monthly payments and any unspent funds were set aside in deferred revenue.   

 

Consistent with other capital programs, the Ministry will fund short-term interest costs related 

to these expenditures.  The Board is responsible for obtaining interim financing to bridge the 

cash flow required between the time of expenditures and the receipt of the funds.   
 
When required the Board will approach the Canadian Imperial Bank of Commerce (CIBC) 

requesting capital loans. The total value of the demand bridge loans and the interest rate will 

be floating and calculated in accordance with Ministry prescribed terms.  These short-term 

borrowing facilities will be repaid by the Board once permanent financing is available from the 

Ministry. 

 

 
RECOMMENDATION: 
 

That the St. Clair Catholic District School Board receive the report:  Borrowing Resolution 

for Interim Financing of School Condition Improvement and School Renewal Initiatives, for 

information. 

 

That the St. Clair Catholic District School Board resolves that: 

 

1. The Secretary and the Treasurer of the Board are authorized on behalf of the Board to 

borrow up to the amounts approved by the Ministry of Education for School Condition 

Improvement and School Renewal initiatives, from the Canadian Imperial Bank of 

Commerce, variable rate interest payable monthly, and principal repayable in total 

upon receipt of permanent financing through the Ministry of Education.   

 

2. The Treasurer is authorized for and on behalf of the Board to execute and deliver all 

such other documents and to do such other acts and things as may be necessary to 

facilitate this borrowing.  

 


